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7KH�WLPH�RI�WKH�WKLUG�(OLMDK
³5HPHPEHU�\H�WKH�ODZ�RI�0RVHV�P\�VHUYDQW��ZKLFK�,�FRPPDQGHG�XQWR�KLP�LQ�+RUHE IRU�DOO�,VUDHO��ZLWK�WKH�VWDWXWHV�DQG�MXGJPHQWV��%HKROG��,�ZLOO�VHQG�\RX�(OLMDK�WKH�SURSKHW�EHIRUH�WKH�FRPLQJ�RI�WKH�JUHDW�DQG�GUHDGIXO�GD\�RI�WKH�/25'��$QG�KH�VKDOO�WXUQ�WKH�KHDUW�RI�WKH�IDWKHUV�WR�WKH�FKLOGUHQ��DQG�WKH�KHDUW�RI�WKH�FKLOGUHQ�WR�WKHLU�IDWKHUV��OHVW�,�FRPH�DQG�VPLWH�WKH�HDUWK�ZLWK�D�FXUVH�´� 0DO�������
³$QG�KH�VKDOO�JR�EHIRUH�KLP�LQ�WKH�VSLULW�DQG�SRZHU�RI�(OLDV��WR�WXUQ�WKH�KHDUWV�RI�WKH�IDWKHUV�WR�WKH�FKLOGUHQ��DQG�WKH�GLVREHGLHQW�WR�WKH�ZLVGRP�RI�WKH�MXVW��WR�PDNH�UHDG\�D�SHRSOH�SUHSDUHG�IRU�WKH�/RUG�´ /XNH�����
³$QG�KLV�GLVFLSOHV�DVNHG�KLP��VD\LQJ��:K\�WKHQ�VD\�WKH�VFULEHV�WKDW�(OLDV�PXVW�ILUVW�FRPH"�$QG�-HVXV�DQVZHUHG�DQG�VDLG�XQWR�WKHP��(OLDV�WUXO\�VKDOO�ILUVW�FRPH��DQG�UHVWRUH�DOO�WKLQJV��%XW�,�VD\�XQWR�\RX��7KDW�(OLDV�LV�FRPH�DOUHDG\��DQG�WKH\�NQHZ�KLP�QRW��EXW�KDYH�GRQH�XQWR�KLP�ZKDWVRHYHU�WKH\�OLVWHG��/LNHZLVH�VKDOO�DOVR�WKH�6RQ�RI�PDQ�VXIIHU�RI�WKHP��7KHQ�WKH�GLVFLSOHV�XQGHUVWRRG�WKDW�KH�VSDNH�XQWR�WKHP�RI�-RKQ�WKH�%DSWLVW�´ 0DWW����������

7KH�ZRUN�RI�-RKQ�ZDV�IRUHWROG�E\�WKH�SURSKHW�0DODFKL���%HKROG��,�ZLOO�VHQG�\RX�(OLMDK�WKH�SURSKHW�EHIRUH�WKH�FRPLQJ�RI�WKH�JUHDW�DQG�GUHDGIXO�GD\�RI�WKH�/RUG��DQG�KH�VKDOO�WXUQ�WKH KHDUW�RI�WKH�IDWKHUV�WR�WKH�FKLOGUHQ��DQG�WKH�KHDUW�RI�WKH�FKLOGUHQ�WR�WKHLU�IDWKHUV�� -RKQ�WKH�%DSWLVW�ZHQW�IRUWK�LQ�WKH�VSLULW�DQG�SRZHU�RI�(OLMDK��WR�SUHSDUH�WKH�ZD\�RI�WKH�/RUG��DQG�WR�WXUQ�WKH�SHRSOH�WR�WKH�ZLVGRP�RI�WKH�MXVW��+H�ZDV�D�UHSUHVHQWDWLYH�RI�WKRVH�OLYLQJ�LQ�WKH�ODVW�GD\V��WR�ZKRP�*RG�KDV�HQWUXVWHG�VDFUHG�WUXWKV�WR�SUHVHQW�EHIRUH�WKH�SHRSOH��WR�SUHSDUH�WKH�ZD\�IRU�WKH�VHFRQG�DSSHDULQJ�RI�&KULVW�$QG�WKH�VDPH�SULQFLSOHV�RI�WHPSHUDQFH�ZKLFK�-RKQ�SUDFWLFHG�VKRXOG�EH�REVHUYHG�E\�WKRVH�ZKR�LQ�RXU�GD\�DUH�WR�ZDUQ�WKH�ZRUOG�RI�WKH�FRPLQJ�RI�WKH�6RQ�RI�PDQ� &7%+��3DJH������
)URP�WKHVH�VFULSWXUH�SDVVDJHV�DQG�623�TXRWDWLRQ�LW�LV�FOHDU�WKDW�WKHUH�DUH�WKUHH�(OLMDK¶V��WKH�ILUVW�LV�IRXQG LQ�WKH�2OG�7HVWDPHQW DQG�FDOOHG�(OLMDK��WKH�VHFRQG�LQ�WKH�1HZ�7HVWDPHQW�DQG�FDOOHG-RKQ�WKH�%DSWLVW ZKR�ZRXOG�SUHSDUH�WKH�ZD\�IRU�WKH�ILUVW�FRPLQJ�RI�-HVXV� DQG�WKH�WKLUG��D�JURXS�RI�SHRSOH�PXFK�OLNH�WKH�ILUVW�WZR�ZKRP�*RG�LV�JRLQJ�WR�XVH�WR�SUHSDUH�WKH�ZD\�IRU�WKH�VHFRQG�DSSHDULQJ�RI�&KULVW�
,Q�WKLV�VWXG\�ZH�DUH�QRW�VR�PXFK�JRLQJ�WR�FRQFHQWUDWH�RQ�WKH�HQG�WLPH�(OLMDK�V� DV RQ�WKH�KLVWRULFDO�VHWWLQJ�VR�WKDW�ZH�FDQ�UHFRJQL]H�WKH�WLPHV�ZH�OLYH�LQ�DQG�DFW�DFFRUGLQJO\��
:KDW�FDQ�ZH�ILQG�LQ�WKH�OLIH�RI�ERWK�(OLMDK�DQG�-RKQ�WKH�%DSWLVW�WKDW�LV�WKH�VDPH RU�VLPLODU"
³$QG�KH�VDLG�XQWR�KLP��:KDW�PDQQHU�RI�PDQ�ZDV�KH�ZKLFK�FDPH�XS�WR�PHHW�\RX��DQG�WROG�\RX�WKHVH�ZRUGV"��$QG�WKH\�DQVZHUHG�KLP��+H�ZDV�DQ�KDLU\�PDQ��DQG�JLUW�ZLWK�JLUGOH�RI�OHDWKHU�DERXW�KLV�ORLQV��$QG�KH�VDLG��,W�LV�(OLMDK�WKH�7LVKELWH�´ ��.LQJV�������
$QG�WKH�VDPH -RKQ�KDG�KLV�UDLPHQW�RI�FDPHO¶V�KDLU��DQG�D�OHDWKHU�JLUGOH�DERXW�KLV�ORLQV��DQG�KLV�PHDW�ZDV�ORFXVWV�DQG�ZLOG�KRQH\��0DWWKHZ�����
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7KHVH�WZR�YHUVHV�VKRZ�WKDW�ERWK�(OLMDK�DQG�-RKQ�ZHUH�UHFRJQL]DEOH�E\�WKH�VLPSOH�ZD\�WKH\�GUHVVHG� -RKQ�DOVR�ZDV�NQRZQ�IRU�KLV�VLPSOH�GLHW��
³$QG�(OLMDK�WKH�7LVKELWH�ZKR�ZDV�RI�WKH�LQKDELWDQWV�RI�*LOHDG��VDLG�XQWR�$KDE��$V�WKH�/RUG�*RG�RI�,VUDHO�OLYHWK��EHIRUH�ZKRP�,�VWDQG��WKHUH�VKDOO�QRW�EH�GHZ�QRU�UDLQ�WKHVH�\HDUV��EXW�DFFRUGLQJ�WR�P\�ZRUG��� .LQJV������ $QG�LW�FDPH�WR�SDVV�ZKHQ�$KDE�VDZ�(OLMDK��WKDW�$KDE�VDLG�XQWR�KLP��$UW�WKRX�KH�WKDW�WURXEOHWK�,VUDHO��$QG�KH�DQVZHUHG��,�KDYH�QRW�WURXEOHG�,VUDHO��EXW�WKRX��DQG�WK\�IDWKHU¶V�KRXVH��LQ�WKDW�\H�KDYH�IRUVDNHQ�WKH�FRPPDQGPHQWV�RI�WKH�/25'��DQG�WKRX�KDVW�IROORZHG�%DDOLP����.LQJV���������� $QG�$KDE�WROG�-H]HEHO�DOO�WKDW�(OLMDK�KDG�GRQH��DQG�ZLWKDO�KRZ�KH�KDG�VODLQ�DOO�WKH�SURSKHWV�ZLWK�WKH�VZRUG�7KHQ�-H]HEHO�VHQW�D�PHVVHQJHU�XQWR�(OLMDK��VD\LQJ��6R�OHW�WKH�JRGV�GR�WR�PH��DQG�PRUH�DOVR��LI�,�PDNH�QRW�WK\�OLIH�DV�WKH�OLIH�RI�RQH�RI�WKHP�E\�WR�PRUURZ�DERXW�WKLV�WLPH�$QG�ZKHQ�KH�VDZ�WKDW��KH�DURVH��DQG�ZHQW�IRU�KLV�OLIH��DQG�FDPH�WR�%HHUVKHED��ZKLFK�EHORQJHWK�WR�-XGDK��DQG�OHIW�KLV�VHUYDQW�WKHUH�´��.LQJV��������
³)RU�+HURG�KDG�ODLG�KROG�RQ�-RKQ��DQG�ERXQG�KLP��DQG�SXW�KLP�LQ�SULVRQ�IRU�+HURGLDV¶�VDNH��KLV�EURWKHU�3KLOLS¶V�ZLIH��)RU�-RKQ�VDLG�XQWR�KLP��LW�LV�QRW ODZIXO�IRU�WKHH�WR�KDYH�KHU�́0DWWKHZ������
,Q�ERWK�WKHVH�DFFRXQWV�ZH�QRWLFH�WKDW�WKHUH�LV�D�NLQJ��D�VLQIXO�NLQJ��ZKR�LV�EHLQJ�UHSURYHG�E\�WKH�SURSKHW�DQG�WKDW�D�ZRPDQ�LV�LQYROYHG�LQ�WKLV�VLQ��DQG�WKDW�WKH�ZRPDQ�FRQVHTXHQWO\�KDWHV�WKH�SURSKHW��%RWK�$KDE�DQG�+HURG�UHSUHVHQWHG�WKH FLYLO�SRZHUV��7KH�ZRPHQ�ZHUH�DEOH�WR�YHQW�WKHLU�KDWH�EHFDXVH�RI�WKHLU�DOOLDQFH WR�WKH�RQH�ZKR�KDG�FLYLO�SRZHU��
$�ZLFNHG�ZRPDQ�LV�DOVR�IRXQG�DW�WKH WLPH�RI�WKH�WKLUG�(OLMDK��VKH�DOVR�KDV�IRUPHG�DQ�DOOLDQFH�ZLWK�NLQJO\�SRZHUV�³$QG�WKHUH�FDPH�RQH�RI�WKH�VHYHQ�DQJHOV�ZKLFK�KDG�WKH�VHYHQ�YLDOV��DQG�WDONHG�ZLWK�PH��VD\LQJ�XQWR�PH��&RPH�KLWKHU��,�ZLOO�VKHZ�XQWR�WKHH�WKH�MXGJPHQW�RI�WKH�JUHDW�ZKRUH�WKDW�VLWWHWK�XSRQ�PDQ\�ZDWHUV��:LWK�ZKRP�WKH�NLQJV�RI�WKH�HDUWK�KDYH�FRPPLWWHG�IRUQLFDWLRQ��DQG�WKH�LQKDELWDQWV�KDYH�EHHQ�PDGH�GUXQN�ZLWK�WKH�ZLQH�RI�KHU�IRUQLFDWLRQ��$QG�,�VDZ�WKH�ZRPDQ�GUXQNHQ�ZLWK�WKH�EORRG�RI�WKH�VDLQWV�DQG�ZLWK�WKH�EORRG�RI�WKH�PDUW\UV�RI�-HVXV��DQG�ZKHQ�,�VDZ�KHU��,�ZRQGHUHG�ZLWK�JUHDW�DGPLUDWLRQ�´ 5HYHODWLRQ��������DQG���
7KH DQJHO�ZKR�VKRZV�-RKQ�WKLV�ZKRUH�LV�RQH�RI�WKH�VHYHQ�DQJHOV�ZKR�FDUULHV�WKH�VHYHQ�YLDOV�RU�ODVW�SODJXHV�WKDW�DUH�JRLQJ�WR IDOO�XSRQ�WKH�HDUWK��+HQFH�WKLV�ZKRUH�PXVW�EH�OLYLQJ�DW�WKH�WLPH�RI�WKH�HQG MXVW�EHIRUH�WKH�FORVH�RI�SUREDWLRQ�� 7KLV�ZRPDQ�KDV�FRPPLWWHG IRUQLFDWLRQ�ZLWK�QRW�RQH�EXW�DOO�WKH�NLQJV�RI�WKH�HDUWK��6KH UHSUHVHQWV�DQ�DSRVWDWH�FKXUFK�ZKLFK�LV�EHLQJ�UHSURYHG�IRU�KHU�IDOVH�ZRUVKLS�DQG�DGXOWHU\��6KH��OLNH�-H]HEHO�DQG�+HURGLDV�GHVLUHV�WKH GHDWK�RI�WKH�RQHV ZKR�H[SRVH�DQG�UHSURYH��5HYHODWLRQ���������KHU�VLQV��+HQFH�VKH�ZRXOG�VR�WU\�WR�LQIOXHQFH WKH�NLQJV�WKDW�WKH\�ZRXOG�WDNH�WKHLU�OLYHV���-H]HEHO�KDG�QRW�VXFFHHGHG�LQ�NLOOLQJ�(OLMDK�EXW�+HURGLDV�KDG��:KDW�PHWKRGV�KDG�+HURGLDV XVHG�LQ�RUGHU�WR�JHW�KHU�ZD\"
³%XW�ZKHQ�+HURG¶V�ELUWKGD\ ZDV�NHSW��WKH�GDXJKWHU�RI�+HURGLDV�GDQFHG EHIRUH�WKHP��DQG�SOHDVHG�+HURG��:KHUHXSRQ�KH�SURPLVHG�ZLWK�DQ�RDWK�WR�JLYH�KHU�ZKDWVRHYHU�VKH�ZRXOG�DVN��$QG�VKH��EHLQJ�EHIRUH�LQVWUXFWHG�RI�KHU�PRWKHU� VDLG��*LYH�PH�KHUH�-RKQ�%DSWLVW¶V�KHDG�RQ�D�
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FKDUJHU��$QG�WKH�NLQJ�ZDV�VRUU\��1HYHUWKHOHVV�IRU�WKH�RDWK¶V�VDNH��DQG�WKHP�ZKLFK�VDW�ZLWK�KLP�DW�PHDW��KH�FRPPDQGHG�LW�WR�EH�JLYHQ�KHU�´�0DWWKHZ��������
6KH�KDG�SORWWHG�WKH�GHDWK�RI�-RKQ�LQ�DGYDQFH�EHFDXVH�WKH�%LEOH�VD\V WKDW VKH�KDG�LQVWUXFWHG�KHU�GDXJKWHU�EHIRUHKDQG�ZKDW�WR�DVN��7KLV�PHDQV�WKDW�VKH�PXVW�KDYH�DUUDQJHG�WKLV�FHOHEUDWLRQ�SDUW\��DQG�KHU�GDXJKWHU¶V�GDQFH IRU�D�SXUSRVH��8QOLNH�-H]HEHO�WKHUHIRUH��VKH�XVHG�VXEWHUIXJH�,QVWHDG�RI�ZRUNLQJ�RSHQO\��VKH�NHSW�KHUVHOI�LQ�WKH�EDFNJURXQG���6R�WKLV�VWRU\�LQWURGXFHV�D�WKLUG�SHUVRQ��KHU�RZQ�GDXJKWHU�ZKR�ZDV�\RXQJ�DQG�EHDXWLIXO��EXW�LQIOXHQFHG�E\�KHU�ZLFNHG�PRWKHU��:KDW�DERXW�WKH�HQG�WLPH�ZKRUH"�,V�VKH�JRLQJ�WR�KDYH�D�GDXJKWHU�DOVR�ZKR�ZRXOG�GR�KHU�GLUW\�ZRUN�IRU�KHU"�<HV��VKH�GRHV��IRU�LQ�5HYHODWLRQ��������WKH�JUHDW�ZKRUH�LV�FDOOHG��7KH�0RWKHU�RI�KDUORWV�DQG�DERPLQDWLRQV�RI�WKH�HDUWK�6R�WKHUH�LV�QRW�RQO\�RQH�GDXJKWHU RU�KDUORW� EXW�PDQ\��WKH�VDPH�DV�WKHUH�DUH�JRLQJ�WR�EH�PDQ\�(OLMDK¶V��:KDW�FDQ�ZH WKHUHIRUH�H[SHFW�WKHVH�GDXJKWHUV�RI�WKLV�DSRVWDWH�FKXUFK�WR�GR�IRU�WKH�PRWKHU�FKXUFK"7KH\�ZRXOG�XVH�WKHLU�FKDUPV�WKURXJK�GDQFH�DQG�PXVLF�DQG�ZLQH��IDOVH�GRFWULQHV��WR�LQIOXHQFH�WKH�NLQJV�RI�WKH�HDUWK WR�NLOO�WKH�HQG�WLPH�(OLMDK�:H�NQRZ�WKDW�WKH�JUHDW�ZKRUH�LV�WKH�5RPDQ�&DWKROLF�6\VWHP�DQG�KHU�GDXJKWHUV�WKHUHIRUH�PXVW�EH�WKRVH�SURWHVWDQW�GHQRPLQDWLRQV�ZKLFK�KDYH�QRW�VHYHUHG�WKHPVHOYHV�IXOO\�IURP�PRWKHU�FKXUFKDQG�DUH�VWHDGLO\�UHWUHDWLQJ�EDFN�WR�KHU��7KHVH�ZLOO�WKHUHIRUH�HQWLFH�WKH�NLQJV�RI�WKH�HDUWK�EXW�QRW�MXVW�WKH�NLQJV� WKH\�ZLOO�DOVR�HQWLFH�LWV LQKDELWDQWV��VHH�5HYHODWLRQ��������$QG�WKDW�FRXOG�LQFOXGH�\RX�DQG�PH�
1RZ�OHW�XV�ORRN�EDFN�DJDLQ�DW�WKH�WLPH�RI�WKH�ILUVW�(OLMDK�DQG�FRPSDUH�LW�ZLWK�WKH�VHFRQG�RQH���:KDW�NLQG�RI�LQIOXHQFHV�ZHUH�SDUW�RI�%DDO�ZRUVKLS�WKDW�ZH�DOVR�VHH�UHIOHFWHG�LQ�WKH�VWRU\�RI�-RKQ"
³$QG�WKH\�WRRN�WKH�EXOORFN�ZKLFK�ZDV�JLYHQ�WKHP��DQG�WKH\�GUHVVHG�LW�DQG�WKH\�FDOOHG�RQ�WKH�QDPH�RI�%DDO�IURP�PRUQLQJ�HYHQ�XQWLO�QRRQ� VD\LQJ��2�%DDO��KHDU�XV��%XW�WKHUH�ZDV�QR�YRLFH��QRU�DQ\�WKDW�DQVZHUHG��DQG�WKH\�GDQFHG�DERXW� �PDUJLQ��WKH�DOWDUZKLFK�ZDV�PDGH��$QG�WKH\�FULHG�DORXG��DQG�FXW�WKHPVHOYHV�DIWHU�WKHLU�PDQQHU�ZLWK�NQLYHV�DQG�ODQFHWV��WLOO�WKH�EORRG�JXVKHG�RXW�XSRQ�WKHP��$QG�LW�FDPH�WR�SDVV��ZKHQ�PLGGD\�ZDV�SDVW��DQG�WKH\�FRQWLQXHG�WKHLU�IROO\��PDUJLQ��XQWLO�WKH�WLPH�RI�WKH�HYHQLQJ�VDFULILFH��WKDW�WKHUH�ZDV�QHLWKHU�YRLFH��QRU�DQ\�WR�DQVZHU��QRU�DQ\�WKDW�UHJDUGHG�´ ��.LQJV�������DQG�����
:H�VHH�WKDW�GDQFLQJ�ZDV�SDUW�RI�WKH�%DDO�ULWXDOV�WR�JHW�WKHLU�JRG�RU�JRGV�WR�KHDU�WKHP��$OVR�VKRXWLQJ�DQG�DV�D�ODVW�UHVRUW�WKH�FXWWLQJ�RI�WKHLU�RZQ�IOHVK�VR�WKDW�EORRG�IORZHG�
1RZ�ZH�PXVW�UHPHPEHU�WKDW�WKHVH�SULHVWV�ZHUH�DFFHSWHG�E\�WKH�,VUDHOLWHV DV�SULHVWV�DQG�VKHSKHUGV�RI�WKH�OLYLQJ�*RG�DQG�&UHDWRU��,W�ZDV�RQO\�WKURXJK�WKH�GHPRQVWUDWLRQ�RI�WKH�ILUH�WKDWFDPH�GRZQ�IURP�KHDYHQ�WKDW�LW�EHFDPH�DSSDUHQW�WKH\�KDG�EHHQ�ZRUVKLSSLQJ�IDOVH�JRGV��
1RZ�LI�ZH�JR�EDFN�WR�WKH�EHJLQQLQJ�RI�WKLV�VWXG\��ZH�QRWLFH�IURP�WKH�TXRWDWLRQ�WDNHQ�IURP�0DODFKL���WKDW�*RG�OLQNV WKH�FRPLQJ�RI�WKH�WKLUG�(OLMDK�ZLWK�WKH�JLYLQJ�RI�WKH�7HQ�&RPPDQGPHQWV DW +RUHE� $QG�DV�D�SHRSOH�ZH�KDYH�LQGHHG�EHHQ�XSKROGLQJ�WKH�6DEEDWK�DQG�*RG¶V�ODZ�DQG�LW�LV�RXU�GXW\�WR�PDNH�WKLV�NQRZQ�WR�WKH�ZKROH�ZRUOG�MXVW�DV�*RG�JDYH�+LV�ODZ�DW�
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6LQDL��6DGO\�WKRXJK��VRPHWKLQJ�WRRN�SODFH�DW�6LQDL�DW�WKH�YHU\�VDPH�WLPH RI�WKH�JLYLQJ�RI�*RG¶V�ODZ�WKDW�LV�WDNLQJ�SODFH�LQ�*RGµV�EHORYHG�FKXUFK�RI�WRGD\�DOVR��7KH�SHRSOH�VXEVWLWXWHG�WKH�WUXH�ZRUVKLS�V\VWHP�RI�WKH�*RG�RI�KHDYHQ�ZLWK�D�IDOVH�V\VWHP�ZKLFK�FDPH�VWUDLJKW�RXW�RI�(J\SW�DQG�ZKLFK�KRQRXUHG�(J\SWLDQ JRGV��KHQFH�GHYLOV� �'HXWHURQRP\�������
³$QG�ZKHQ�WKH�SHRSOH�VDZ�WKDW�0RVHV�GHOD\HG�WR�FRPH�GRZQ�RXW�RI�WKH�PRXQW��WKH�SHRSOH�JDWKHUHG�WKHPVHOYHV�WRJHWKHU�XQWR�$DURQ��DQG�VDLG�XQWR�KLP��8S��PDNH�XV�JRGV� ZKLFK�VKDOO�JR�EHIRUH�XV��IRU�DV�IRU�WKLV�0RVHV��WKH�PDQ�WKDW�EURXJKW XV�XS�RXW�RI�WKH�ODQG�RI�(J\SW��ZH�ZRW�QRW�ZKDW�LV�EHFRPH�RI�KLP� $QG�$DURQ�VDLG�XQWR�WKHP��%UHDN�RII�WKH�JROGHQ�HDUULQJV��ZKLFK�DUH�LQ�WKH�HDUV�RI�\RXU�ZLYHV��RI�\RXU�VRQV��DQG�RI�\RXU�GDXJKWHUV��DQG�EULQJ�WKHP�XQWR�PH��$QG�DOO�WKH�SHRSOH�EUDNH�RII�WKH�JROGHQ�HDUULQJV�ZKLFK�ZHUH�LQ�WKHLU�HDUV��DQG�EURXJKW�WKHP�XQWR�$DURQ��$QG�KH�UHFHLYHG�WKHP�DW�WKHLU�KDQG��DQG�IDVKLRQHG�LW�ZLWK�D�JUDYLQJ�WRRO��DIWHU�KH�KDG�PDGH�LW�D�PROWHQ�FDOI��DQG�WKH\�VDLG��7KHVH�EH�WK\�JRGV��2�,VUDHO��ZKLFK�EURXJKW�WKHH�XS�RXW�RI�WKHODQG�RI�(J\SW� $QG�ZKHQ�$DURQ�VDZ�LW��KH�EXLOW�DQ�DOWDU�EHIRUH�LW��DQG�$DURQ�PDGH�D�SURFODPDWLRQ�DQG�VDLG��7R�PRUURZ�LV�D�IHDVW�WR�WKH�/25'�$QG�WKH\�URVH�XS�HDUO\�RQ�WKH�PRUURZ��DQG�RIIHUHG�EXUQW�RIIHULQJV��DQG�EURXJKW�SHDFH�RIIHULQJV��DQG�WKH�SHRSOH�VDW GRZQ�WR�HDW�DQG�GULQN��DQG�URVH�XS�WR�SOD\��$QG�WKH�/RUG VDLG XQWR�0RVHV��JR JHW�WKHH�GRZQ��IRU�WK\�SHRSOH��ZKLFK�WKRX�EURXJKWHVW�RXW�RI�WKH�ODQG�RI�(J\SW��KDYH�FRUUXSWHG�WKHPVHOYHV��$QG�ZKHQ�-RVKXD�KHDUG�WKH�QRLVH�RI�WKH�SHRSOH�DV�WKH\�VKRXWHG��KH�VDLG�XQWR�0RVHV��WKHUH�LV�D�QRLVH�RI�ZDU�LQ�WKH�FDPS��$QG�KH�VDLG��,W�LV�QRW�WKH�YRLFH�RI�WKHP�WKDW�VKRXW�IRU�PDVWHU\��QHLWKHU�LV�LW�WKH�YRLFH�RI�WKHP�WKDW�FU\�IRU�EHLQJ�RYHUFRPH��EXW�WKH�QRLVH�RI�WKHP�WKDW�VLQJ GR�,�KHDU��$QG�LW�FDPH�WR�SDVV��DV�VRRQ�DV�KH�FDPH�QLJK�XQWR�WKH�FDPS��WKDW�KH�VDZ�WKH�FDOI��DQG�WKH�GDQFLQJ��$QG�0RVHV¶�DQJHU�ZD[HG�KRW��DQG�KH�FDVW�WKH�WDEOHV�RXW�RI�KLV�KDQGV��DQG�EUDNH�WKHP�EHQHDWK�WKH�PRXQW�´� ([RGXV��������DQG�������
,Q�WKLV�KLVWRULF�DFRXQW ZH�QRWLFH�VHYHUDO�WKLQJV��

x 7KH�/RUG�ZDV GLVSOHDVHG�DQG�VDLG�WKDW�WKH�SHRSOH�KDG�FRUUXSWHG�WKHPVHOYHV�x 7KHUH�ZDV�HDWLQJ�DQG�GULQNLQJ DV�SDUW�RI�WKLV�FRUUXSWLQJ�DFWx 7KH\�SOD\HG�x 7KHUH�ZDV�D�QRLVH�DV�RI�VKRXWLQJ��EXW�LW�ZDV�DOVR VLQJLQJ�RU�ERWK�x 7KHUH�ZDV�GDQFLQJ��x 7KHUH�ZDV�WKH�RIIHULQJ�RI�EXUQW RIIHULQJV�DQG�SHDFH�RIIHULQJV�PL[HG�ZLWK�WKHVH�HYLO�DFWV�x $DURQ��ZKR�ZDV�WKHLU�OHDGHU�LQ�WKH�DEVHQFH�RI�0RVHV��WROG�WKHP�WKDW�WKH\�ZRXOG�KDYH�D�IHDVW��FHOHEUDWLRQ��WR�WKH�/25'�� $QG�QRWLFH�WKDW�WKH�SHRSOH�KDG�DFWXDOO\�DVNHG�IRU�KLP�WR�PDNH�WKHP�JRGV�WR�JR EHIRUH�WKHP��7KH\�ZHUH�VWLOO�ZLWK�WKHLU PLQGV�LQ�(J\SW�ZKHUH�WKH\�KDG�ZLWQHVVHG�DQG�ZKHUH�VRPH�KDG�SDUWDNHQ�RI�WKH�KHDWKHQ�ZRUVKLS�VW\OHV�WKDW�ZHQW�RQ�WKHUH��
$DURQ�GLG�QRW�ZDQW�WKHP�WR�ZRUVKLS�WKH�JRGV�RI�(J\SW��DQG�LQ�RUGHU�WR�ZLWKGUDZ�WKHLU�KHDUWV�IURP�WKRVH�JRGV��KH�DFFHSWHG�WKH�ZRUVKLS�VW\OHV�WKH\�ZDQWHG�LQWURGXFHG�DQG�XVHG�WKHP�WR�ZRUVKLS�WKH�*RG�RI�KHDYHQ��%XW�WKLV�ZDV�QRW�DFFHSWDEOH�WR�*RG��:KDW�ZDV�SDUW�RI�WKH�ZRUVKLS�RI�WKH�%DDO�SULHVWV"�6KRXWLQJ�UHSHWLWLYH�SKUDVHV�DQG�GDQFLQJ��:KDW�GLG�+HURGLDV�XVH�RI�LQ�RUGHU�WR�LQIOXHQFH�WKH�VHQVHV�DQG�PLQG�RI�+HURG�VR�WKDW�KH�ZRXOG�EH�WUDSSHG�LQWR�IXOILOOLQJ�KHU�GHVLUHV"��



�

x $�FHOHEUDWLRQ SDUW\�x 'DQFLQJ GRQH�E\�D�EHDXWLIXO�\RXQJ�ZRPDQ��6HH�0DWWKHZ������x (DWLQJ�DQG�GULQNLQJ��VHH�0DWWKHZ������x 0XVLF�
7KH�IDOVH�HQFKDQWPHQW�RI�WKH�GL]]\�VFHQH�VHHPHG�WR�WDNH�DZD\�UHDVRQ�DQG�GLJQLW\�IURP�+HURG�DQG�KLV�JXHVWV�ZKR�ZHUH�IOXVKHG�ZLWK�ZLQH��7KH�PXVLF�DQG�ZLQH�DQG�GDQFLQJ��KDG�UHPRYHG�WKH�IHDU�DQG�UHYHUHQFH�RI�*RG�IURP�WKHP��1RWKLQJ�VHHPHG�VDFUHG�WR�+HURG
V�SHUYHUWHG�VHQVHV� +H�ZDV�GHVLURXV�WR�PDNH�VRPH�GLVSOD\�ZKLFK�ZRXOG�H[DOW�KLP�VWLOO�KLJKHU�EHIRUH�WKH�JUHDW�PHQ�RI�KLV�NLQJGRP�$QG�KH�UDVKO\�SURPLVHG��DQG�FRQILUPHG�KLV�SURPLVH�ZLWK�DQ�RDWK��WR�JLYH�WKH�GDXJKWHU�RI�+HURGLDV�ZKDWHYHU�VKH�PLJKW�DVN���$QG�VKH�ZHQW�IRUWK�DQG�VDLG�XQWR�KHU�PRWKHU��:KDW�VKDOO�,�DVN"�$QG�VKH�VDLG��7KH�KHDG�RI�-RKQ�WKH�%DSWLVW��$QG�VKH�FDPH�LQ�VWUDLJKWZD\�ZLWK�KDVWH�XQWR�WKH�NLQJ��DQG�DVNHG�VD\LQJ��,�ZLOO�WKDW�WKRX�JLYH�PH�E\�DQG�E\�LQ�D�FKDUJHU�WKH�KHDG�RI�-RKQ�WKH�%DSWLVW�� 5+����������������

1RZ�QRWLFH�WKDW�WKH�FRPELQHG�HOHPHQWV�RI�WKLV�FHOHEUDWLRQ�UHPRYHG�WKH�IHDU�DQG�UHYHUHQFH�RI�*RG�IURP�WKRVH�ZKR�ZHUH�SUHVHQW��,Q�IDFW��QRWKLQJ�VHHPHG�VDFUHG�DQ\�PRUH��0DODFKL�DQG�DOVR�3DXO�LQ�+HEUHZV����OLQN�ZKDW�WRRN�SODFH�DW�+RUHE�ZLWK�WKH�WLPH�RI�WKH�HQG��6R�ZH�FDQ�H[SHFW�WKDW�ZKDW�WRRN�SODFH�DW�WKH�WLPH�RI�(OLMDK��DW�+RUHE�DQG�DW�+HURG¶V�SDODFH�WR�WDNH�SODFH�LQ�WKH�DSRVWDWH�SURWHVWDQW�FKXUFKHV�WKURXJK�ZKLFK�WKH�LQKDELWDQWV�RI�WKH�HDUWK�DUH�JRLQJ�WR�EH�PDGH�GUXQN DQG�WKURXJK�ZKLFK�WKH\�ZLOO ORVH�WKHLU�IHDU�DQG�UHYHUHQFH�RI�*RG�VR�WKDW�QRWKLQJ�ZLOO�VHHP�VDFUHG�DQ\�PRUH��:H�ZLOO�ILQG�WKHUH�ZLQH��OLWHUDOO\��FRPPXQLRQ��DQG�VSLULWXDOO\���IDOVH�GRFWULQHV��HDWLQJ�DQG�GULQNLQJ�LQ�FKXUFK���VXFK�DV�WKH�VHUYLQJ�RI�FRIIHH�DQG�WHD�DQG�ELVFXLWV�LQ�EHWZHHQ WKH�VHUYLFHV��FDIp�FKXUFKHV�HWF���D�FHUWDLQ�NLQG�RI�UHSHWLWLYH�DQG�ORXG�PXVLF�DQG�VKRXWLQJ�DQG�VLQJLQJ��SUDLVH�PXVLF��DQG�DOVR�GDQFLQJ�DQG�SOD\LQJ��GUDPD���$V�D�UHVXOW�WKRVH�ZKR�SDUWLFLSDWH ZLOO�EH�VR�LQIOXHQFHG�WKDW�WKH\�ZLOO�EH�UHDG\�WR�UHMHFW�WKH�HQG�WLPH�ZDUQLQJ�PHVVDJH�RI�(OLMDK DQG�HYHQWXDOO\ UHTXHVW�WKH�DXWKRULWLHV�IRU�KLV�KHDG��:KR�LV�JRLQJ�WR�IRUFH�WKH�ZKROH�ZRUOG�WR�PDNH�DQ�LPDJH�WR�WKH�EHDVW�DQG�WKHQ�WR�KDYH�WKRVH�SXW�WR�GHDWK�ZKR�ZLOO�QRW�ZRUVKLS�WKH�LPDJH"�6HH�5HYHODWLRQ�����������7KH�EHDVW�WKDW�FRPHV RXW�RI�WKH�HDUWK�� �3URSKHF\�UHSUHVHQWV�3URWHVWDQWLVP�DV�KDYLQJ�ODPEOLNH�KRUQV��EXW�VSHDNLQJ�OLNH�D�GUDJRQ��5+�-DQ��������� +HQFH D�QHZ�FHOHEUDWLRQ�ZRUVKLS�VW\OH�VXFK�DV�WKDW�ZKLFK�ZDV�DOUHDG\�XVHG�LQ�(J\SW��DQG�DPRQJ�WKH�%DDO�ZRUVKLSSHUV�DQG�DOVR�IRXQG�LQ�ZRUOGO\�SDODFHV�RI�NLQJV�ZRXOG�EH�LQWURGXFHG LQWR�$PHULFDQ� 3URWHVWDQWLVP�DQG�LQIOXHQFH�DOO�RWKHU�SURWHVWDQWV�WKH�ZRUOG�RYHU�WR�DGRSW�VLPLODU�VW\OHV�ZKLFK�LV�WKHQ�JRLQJ�WR�UHVXOW�LQ�WKH�VHWWLQJ�XS�RI�WKH�LPDJH�RI�WKH�EHDVW�LQ�RUGHU�WR�GR�DZD\�ZLWK�WKH�(OLMDK�RI�WKH�HQG�WLPH�-XVW�DV�WKH�,VUDHOLWHV�GLG�QRW�XVH�WKH�ZDLWLQJ�WLPH��ZKLOH�0RVHV�ZDV�HQFORVHG�ZLWK�*RG��WR�H[DPLQH�WKHLU�OLYHV�DQG�FKDUDFWHUV�LQ�RUGHU�WR�EH�FOHDQVHG�DQG�FKDQJHG DQG�EH�DEOH�WR�VWDQG�LQ�WKH�SUHVHQFH�RI�*RG� VR�WRGD\�ZKLOH�-HVXV�LV�EHLQJ�GHOD\HG�LQ�WKH�0RVW�+RO\�3ODFH�ZKHUH�+H�LV�KRSLQJ�WR�FOHDQVH�DQG�SXULI\�RXU�FKDUDFWHUV�IURP�DOO�VLQV VR�WKDW�ZH ZLOO�EH�DEOH�WR�DSSHDU�LQ�*RG¶V�SUHVHQFH��VR WKH�PDMRULW\�RI�&KULVWLDQV�WRGD\�DUH�QRW�H[DPLQLQJ�WKHPVHOYHV�HLWKHU� 7KH\�DUH�WLUHG�RI�DQ�LQYLVLEOH�*RG��RI�ZRUVKLS�VW\OHV�WKDW�VHHPLQJO\�KDYH�QR�UHOHYDQFH�WR�ZRUOGOLQJV��DQG�GHPDQG�WKH�JRGV�RI�WKH�ZRUOG LQVWHDG� VXFK�DV�WKH�JRGV�RI�HDWLQJ�DQG�GULQNLQJ��WKH�JRGV�RI�HQWHUWDLQPHQW�DQG�GUDPD��WKH�JRGV�RI�FRQWHPSRUDU\�PXVLF�DQG�GDQFLQJ�DQG�VSRUW�LQVWHDG��



�

7KH�DSRVWOH�3DXO�WHOOV XV�LQ�+HEUHZV����WKDW�D�JUHDW�VKDNLQJ�LV�JRLQJ�WR�WDNH�SODFH�DW�WKH�WLPH�RI�WKH�HQG��$�PXFK�JUHDWHU�VKDNLQJ�WKDQ ZKDW�WRRN�SODFH�DW�+RUHE��:DV�3DXO UHIHUULQJ�WR�WKH�OLWHUDO�VKDNLQJ�RI�WKH�PRXQWDLQ"�1R��EHFDXVH YHUVH��� VD\V�WKDW�VRPH�HVFDSHG�QRW�ZKR�UHIXVHG�+LP�ZKR�VSRNH�RQ�HDUWK��7KLV�PXVW�UHIHU�WR�WKH�GHVWUXFWLRQ�RI�WKRVH�ZKR�DSRVWDWL]HG�DW�+RUHE�� 7KLV�VKDNLQJ�PXVW�WKHUHIRUH�UHIHU�WR�LQFLGHQW�ZLWK�WKH�JROGHQ�FDOI ZKHQ�WKUHH�WKRXVDQG�PHQ�ORVW�WKHLU�OLYHV��,Q�WKDW FRQWH[W�KH�VDLG�WKDW�WKH�HQG�±WLPH�VKDNLQJ�ZRXOG�UHPRYH�HYHU\WKLQJ�WKDW�FDQ�EH�VKDNHQ�DQG�WKDW�RQO\�WKDW�ZKDW�FDQQRW�EH�VKDNHQ�VKDOO�UHPDLQ� $QG�WKXV KH�DGPRQLVKHV�WKDW�ZH�DUH�WR�KDYH�³JUDFH��ZKHUHE\�ZH�PD\�VHUYH�*RG�DFFHSWDEO\�ZLWK�UHYHUHQFH�DQG�JRGO\�IHDU��IRU�RXU�*RG�LV�D�FRQVXPLQJ�ILUH�´� +HEUHZV�������
7KH�SHRSOH�DW�+RUHE�GLG�QRW�KDYH�JUDFH�DQG�ZHUH�WKHUHIRUH�XQDEOH�WR�VHUYH�*RG�ZLWK�UHYHUHQFH�DQG�JRGO\�IHDU� 7KH\��OLNH�+HURG��KDG�ORVW�WKHLU�GLJQLW\�DQG�WKHLU�IHDU�DQG�UHYHUHQFH�RI�*RG�WKURXJK�WKLV�LPLWDWLRQ�ZRUVKLS�DQG�WKURXJK�LWV VHQVXRXV�DSSHDOV��:H��OLNH�WKHP��ZLOO�WKURXJK�WKH�LQFRPLQJ�IDOVH�ZRUVKLS�VW\OHV��DGRSWHG�IURP�DSRVWDWH�3URWHVWDQWLVP��ZKLFK�LW�LV�RXU�GXW\�WR�SURFODLP�DV IDOOHQ��ZLOO�ORVH�RXU�GLJQLW\��RXU�IHDU�DQG�UHYHUHQFH�IRU�*RG�DQG�ZLOO�ORVH�RXU�OLYHV�LI�ZH�GR�QRW�UHSHQW��$QG�KDUGO\�DQ\RQH�UHDOL]HV�WKDW�PRWKHU�FKXUFK��WKH�SDSDF\���MXVW�OLNH�+HURGLDV��KDV�SODQQHG�LW�DOO�LQ�DGYDQFH�LQ�WKH�VHFRQG�9DWLFDQ�&RXQFLO�LQ��������,I�\RX�ZDQW�WKH�HYLGHQFH�RI�WKLV�WKHQ�ZULWH�DQG�,�ZLOO�VHQG�LW�WR�\RX�
)ULHQGV��ZH�DUH�ULJKW�LQ�WKH�PLGGOH�RI�WKH�VKDNLQJ�WKH�ERRN�RI�+HEUHZV�KDV�ZDUQHG�XV�DERXW�0RUH�VR��ZH�KDYH�DOUHDG\�PRYHG�LQWR�WKH�6XQGD\�ODZ�FULVLV�EXW PRVW�RI�XV�GR�QRW�HYHQ�UHDOL]H�LW�EHFDXVH LW�PDNHV�LWV�ZD\�IRUZDUG�LQ�WKH�GDUN��:KHQ�DUH�ZH�JRLQJ�WR�ZDNH�XS"�:KHQ�LW�LV�IRUHYHU�WRR�ODWH"�
:H�DUH�ULJKW�LQ�WKH�PLGGOH�RI�WKH�JUHDWHVW�FULVLV�RXU�EHORYHG�FKXUFK�KDV�HYHU�IDFHG��(OOHQ�:KLWH�VD\V�RI�WKH�FULVLV�DW�+RUHE�ZLWK�UHIHUHQFH�WR�$DURQ��³6XFK�D�FULVLV�GHPDQGHG�D�PDQ�RI�ILUPQHVV��GHFLVLRQ��DQG�XQIOLQFKLQJ�FRXUDJH��RQH�ZKR�KHOG�WKH�KRQRU�RI�*RG�DERYH�SRSXODU�IDYRU��SHUVRQDO�VDIHW\��RU�OLIH�LWVHOI� %XW�WKH�SUHVHQW�OHDGHU�RI�,VUDHO�ZDV�QRW�RI�WKLV�FKDUDFWHU��$DURQ�IHHEO\�UHPRQVWUDWHG�ZLWK�WKH�SHRSOH��EXW�KLV�ZDYHULQJ�DQG�WLPLGLW\�DW�WKH�FULWLFDO�PRPHQW�RQO\�UHQGHUHG�WKHP�WKH�PRUH�GHWHUPLQHG��7KH�WXPXOW�LQFUHDVHG��$�EOLQG��XQUHDVRQLQJ�IUHQ]\�VHHPHG�WR�WDNH�SRVVHVVLRQ�RI�WKH�PXOWLWXGH��7KHUH�ZHUH�VRPH�ZKR�UHPDLQHG�WUXH�WR�WKHLU�FRYHQDQW�ZLWK�*RG��EXW�WKH�JUHDWHU�SDUW�RI�WKH�SHRSOH�MRLQHG�LQ�WKH�DSRVWDV\� $�IHZ�ZKR�YHQWXUHG�WR�GHQRXQFH�WKH�SURSRVHG�LPDJH�PDNLQJ�DV�LGRODWU\��ZHUH�VHW�XSRQ�DQG�URXJKO\�WUHDWHG��DQG�LQ�WKH�FRQIXVLRQ�DQG�H[FLWHPHQW�WKH\�ILQDOO\�ORVW�WKHLU�OLYHV�$DURQ�IHDUHG�IRU�KLV�RZQ�VDIHW\��DQG�LQVWHDG�RI�QREO\�VWDQGLQJ�XS�IRU�WKH�KRQRU�RI�*RG��KH�\LHOGHG�WR�WKH�GHPDQGV�RI�WKH�PXOWLWXGH�´ 33�����DQG�����
6R�ZH�FDQ�H[SHFW�D UHSHDW�RI�WKLV�VFHQDULR WR�WDNH�SODFH�WRGD\� %XW�GRHV�LW�KDYH�WR�KDSSHQ�OLNH�WKLV"�&DQ�ZH�QRW�FKRVH�WR�UHSHQW�DQG�PDNH�D�FRPSOHWH�WXUQ�DURXQG�ZLWK�*RG¶V�KHOS"�
%XW�WKHUH�LV�PRUH�WR�FRPH��:KDW�HOVH�FDQ�ZH�H[SHFW�WR�KDSSHQ�LQ�UHODWLRQ�ZLWK�WKHVH�QHZ�ZRUVKLS�VW\OHV"³$QG�LW�FDPH�WR�SDVV�DW�WKH�WLPH�RI�WKH�RIIHULQJ�RI�WKH�HYHQLQJ�VDFULILFH��WKDW�(OLMDK�WKH�SURSKHW�FDPH�QHDU��DQG�VDLG��/25'�*RG�RI�$EUDKDP��,VDDF��DQG�RI�,VUDHO��OHW�LW�EH�NQRZQ�WKLV�GD\�WKDW�,�DP�WK\�VHUYDQW��DQG�WKDW�,�KDYH�GRQH�DOO�WKHVH�WKLQJV�DW�WK\�ZRUG��+HDU�PH��2�/25'��KHDU�PH��WKDW�WKLV�SHRSOH�PD\�NQRZ�WKDW�WKRX�DUW�WKH�/25'�*RG��DQG�WKDW�WKRX�KDV�WXUQHG�WKHLU�KHDUW�EDFN�



�

DJDLQ��7KHQ�WKH�ILUH�RI�WKH�/25'�IHOO��DQG�FRQVXPHG�WKH�EXUQW�VDFULILFH��DQG�WKH�ZRRG��DQG�WKH�VWRQHV��DQG�WKH�GXVW��DQG�OLFNHG�XS�WKH�ZDWHU�WKDW�ZDV�LQ�WKH�WUHQFK��$QG�ZKHQ�DOO�WKH�SHRSOH�VDZ�LW��WKH\�IHOO�RQ�WKHLU�IDFHV��DQG�WKH\�VDLG��7KH�/25'��KH�LV�WKH�*RG��WKH�/25'��KH�LV�WKH�*RG�´ ��.LQJV����������
³$QG�,�EHKHOG�DQRWKHU�EHDVW�FRPLQJ�XS�RXW�RI�WKH�HDUWK��DQG�KH�KDG�WZR�KRUQV�OLNH�D�ODPE��DQG�KH�VSDNH�DV�D�GUDJRQ��$QG�KH�H[HUFLVHWK�DOO�WKH�SRZHU�RI�WKH�ILUVW�EHDVW�EHIRUH�KLP��DQG�FDXVHWK�WKH�HDUWK�DQG�WKHP�ZKLFK�GZHOO�WKHUHLQ�WR�ZRUVKLS�WKH�ILUVW�EHDVW��ZKRVH�GHDGO\�ZRXQG�ZDV�KHDOHG��$QG�KH�GRHWK�JUHDW�ZRQGHUV��VR�WKDW�KH�PDNHWK�ILUH�FRPH�GRZQ�IURP�KHDYHQ�LQ�WKH�VLJKW�RI�PHQ�DQG�GHFHLYHWK�WKHP�WKDW�GZHOO�RQ�WKH�HDUWK�E\�WKH�PHDQV�RI�WKRVH�PLUDFOHV�ZKLFK�KH�KDV�SRZHU�WR�GR�LQ�WKH�VLJKW�RI�WKH�EHDVW� VD\LQJ�WR�WKHP�WKDW�GZHOO�RQ�WKH�HDUWK��WKDW�WKH\�VKRXOG�PDNH�DQ�LPDJH�WR�WKH�EHDVW��ZKLFK�KDG�WKH�ZRXQG�E\�D�VZRUG��DQG�GLG�OLYH�´�5HYHODWLRQ����������
,Q�WKH�VWRU\�RI�WKH�ILUVW�(OLMDK�ZH�QRWLFH�WKDW�ERWK�(OLMDK�DQG�WKH�%DDO�SURSKHWV�ZHUH�VLPSO\�FDOOHG�SURSKHWV��%XW�WKH�RQH�ZDV�D�WUXH�SURSKHW��DQG�WKH�RWKHUV�ZHUH�IDOVH��7KH�PDMRULW\�RI�SHRSOH�FRXOG�QRW�GLVFHUQ�WKH�GLIIHUHQFH�LQ�VSLWH�RI�WKH�IDFW�WKDW�WKHUH�ZDV�D�QRWLFHDEOH�GLIIHUHQFH��IRU�WKH\�GUHVVHG�DQG�DFWHG�DQG�VSRNH�GLIIHUHQWO\��6R�LW�ZLOO EH�DW�WKH�WLPH�RI�WKH�HQG��7KHUH�ZLOO�EH�IDOVH�SURSKHWV�DQG�JHQXLQH�SURSKHWV��DQG�WKH�PDMRULW\�RI�SHRSOH�ZLOO�EH�XQDEOH�WR�GLVFHUQ�ZKR�UHSUHVHQWV�D�IDOVH�JRG�RU�JRGV�DQG�ZKR�WKH�WUXH�*RG HYHQ�WKRXJK�WKHUH�LV�D�QRWLFHDEOH�GLIIHUHQFH��$SRVWDWH�3URWHVWDQWLVP �:LOORZ�&UHHN�HWF��ULVLQJ�XS�LQ�$PHULFD�ZRXOG�DSSHDU�WR�EH�*RG¶V�SURSKHW DQG�FODLP�WR�EH�VXFK��%XW�VKH�ZRXOG�VSHDN�DV�D�GUDJRQ���2Q�WKH :LOORZ�&UHHN�ZHE�VLWH�\RX�ZLOO�ILQG�WKDW�WKH\�ODEHO�6HYHQWK�'D\�$GYHQWLVP�DV�D�FXOW���:H�FDQ�H[SHFW�WKH�DSRVWDWH�SURWHVWDQW�FKXUFKHV�DW�WKH�WLPH�RI�WKH�HQG�WR�PHHW�ZLWK�JUHDW�VXFFHVVEHFDXVH�WKHLU�JRGV�ZLOO�EH�DOORZHG�WR�DQVZHU�WKH�SUD\HUV�RI�WKHLU�ZRUVKLSSHUV��7KH\�ZLOO�SURGXFH�JUHDW�PLUDFOHV�LQ�DQVZHU�WR�SUD\HU WR�SURYH�WKDW�WKH\�VHUYH�WKH�OLYLQJ�*RG�RI�KHDYHQ�DQG�HDUWK��7KHVH�PLUDFOHV�ZLOO�GHFHLYH�WKHP�WKDW�GZHOO�XSRQ�WKH�HDUWK�DQG�ZRXOG�HYHQ�GHFHLYH�WKH�YHU\�HOHFW�LI�SRVVLEOH��7KLV�PHDQV�WKHUHIRUH�WKDW�PDQ\�6HYHQWK�'D\�$GYHQWLVWV��LQFOXGLQJ�PLQLVWHUV�DUH�JRLQJ�WR�EH�GHFHLYHG�DOVR��$V�D�UHVXOW�WKHVH�ZLOO�GHIHFW�WR�WKHVH SURWHVWDQW�FKXUFKHV�LQ�GURYHV��
$W�WKH�WLPH�RI�(OLMDK��WKH�%DDO�SURSKHWV�H[SHULHQFHG�QR�PLUDFXORXV�DQVZHUV�WR�WKHLU�SUD\HUV�DQG�DV�D�UHVXOW�WKH\�ORVW�WKHLU�OLYHV�
$W�WKH�WLPH�RI�WKH�WKLUG (OLMDK�WKH�³%DDO�SULHVWV´�RU�IDOVH�SURSKHWV�ZRXOG�H[SHULHQFH�PLUDFXORXV�DQVZHUV�WR�WKHLU�SUD\HUV DQG�DV�D�UHVXOW�VRPH�RI�*RG¶V�SHRSOH ZRXOG�ORVH�WKHLU�OLYHV���6HH�5HYHODWLRQ����� ZKLFK�FRPSDUHV�VRPH�RI�WKH�EHOLHYHUV�ZKR�DUH�SDUW�RI�WKH�ODVW�(OLMDK�ZLWK�-RKQ�WKH�%DSWLVW���
*RG�LV�JRLQJ�WR�DOORZ�WKLV�³VWURQJ�GHOXVLRQ´�VR WKDW�³WKH\�VKRXOG�EHOLHYH�D�OLH��WKDW�WKH\�DOO�PLJKW�EH�GDPQHG�ZKR�EHOLHYH�QRW�WKH�WUXWK��EXW�KDG�SOHDVXUH�LQ�XQULJKWHRXVQHVV�´ ��7KHVVDORQLDQV������7KLV�VWURQJ�GHOXVLRQ�LV�SDUW�RI�WKH�VKDNLQJ��$QG�PRWKHU�FKXUFK��ZKLFK KDV�SODQQHG�LQ�DGYDQFH�WKDW�KHU�GDXJKWHUV�ZRXOG�VHGXFH�WKH�UXOHUV�RI�WKLV�HDUWK� ZRXOG�WKURXJK�WKHP UHFHLYH�WKH�KHDG�RI�VRPH�RI�WKH�(OLMDK¶V�MXVW�DV�6DORPH EURXJKW�WKH�KHDG�RI -RKQ�WKH�%DSWLVW WR�KHU�PRWKHU��/LNH�+HURG� PDQ\�NLQJV�DQG�UXOHUV�ZLOO�GLVFRYHU�WKDW�WKH\�KDYH�EHHQ�WULFNHG�DQG�ZLOO�H[HFXWH�WKLV�UHTXHVW�ZLWK�D�VRUU\�KHDUW���5HPHPEHU�'DULXV�DQG�'DQLHO"��%XW�WKH\�ZLOO�REH\�QHYHUWKHOHVV�EHFDXVH�RI�WKH�RDWK¶V�VDNH��RU�EHFDXVH�RI�WKHP�ZKLFK�VLW�DW�PHDW�ZLWK�WKHP���0DWWKHZ������



�

2WKHUV�ZLOO�EHFRPH�WKH�ELWWHUHVW�HQHPLHV�RI�*RG¶V�SHRSOH�DQG�EHWUD\�WKHP�LQWR�WKH�KDQG�RI�WKH�DXWKRULWLHV�
)ULHQGV� PXFK�RI�ZKDW�ZH�KDYH�EHHQ�VWXG\LQJ�KHUH�LV�DOUHDG\�WDNLQJ�SODFH�ULJKW�ZLWKLQ�RXU�YHU\�RZQ�GHQRPLQDWLRQ�� 7KH�VHGXFWLYH�LQIOXHQFHV�RI�WKH�ZLQH�RI�%DE\ORQ��WKH�FRQWHPSRUDU\�PXVLF�DQG�WKH�GDQFLQJ��WKH�WKHDWULFDO�SHUIRUPDQFHV�DQG�WKH�PLPH DUH�EHLQJ�LQWURGXFHG�RIILFLDOO\�E\�VRPH�RI�WKH�$DURQ¶V�LQ�RXU�PLGVW��$QG�KLVWRU\�WHDFKHV�ZKDW�ZLOO�EH�WKH�UHVXOW��
%XW��«��$DURQ�UHSHQWHG�� <HV��PDQ\�SHRSOH�ORVW�WKHLU�OLYHV�DV�D�UHVXOW�RI�WKLV�DSRVWDV\�EXW�RQO\�WKRVH�ZKR�FKRVH�QRW�WR�UHSHQW���-XVW�DV�LW�ZDV�QRW�WRR�ODWH�IRU�$DURQ�DQG�RWKHUV�WR�UHSHQW��VR�LW�LV�QRW�WRR�ODWH�IRU�XV�WR�UHSHQW�HLWKHU��%XW�LI�ZH GR�QRW«�
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